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acceptable to Llender, an assignzent ot any rights, claims o detensas ahich Borroswar Tay hawve azaianst
partles who supply labor, materlals or sarvices In connection with improverents mads to tha Property,

16, Transfee ol ihe Property or a Benaficial Interest in Borrower, It alli o 27y part of the
Property or an interest therain is sold or transferred by Borrower (or it a beneficial interest. in
Borrower is sold or transterred and torrower is not a natural person or gersons but is a corporation,
partnership, trust or other eyl entity) without Lender's prior written consent, excluling {a) the
creatlon of a ltien or encunbrance subordinata to thils Securify Instrument which doas not relate to a
transfer of rights of occupency in the property, (b) the creatlen of a purchase ronay socurity interast
tor household appiliances, (c} 2 transfer by devisa, descent or by operation of law upon the ceath of a
Joint tenant or (d) the grant of any leasehold Interest of three years or tess not containing an optlon
1o purchasa, Lender nay, at tender's option, declare all the sums secured by this Security Instrument fo
bo irmediatety dua and payabdle,. o

If Lender exerclses such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof, Such notice skall provide a perlod of not less than 30 days troa
the date the notice 1s malled within which Borrower may pay the suns declared due, If Borrower tails to
pay such sums prlor to the expiratlon of such perlod, Lender ray, without turther notice or demand on
Borrower, Invoke any remediles permitted by paragraph 17 hereof, . oo

Lender may consent to a sale or transfer it: (1) Borrower causes to b3 submitted to tender In-
formation required by Lender to evaluate the traasteree as it a now lozy were being made to the
transferes; (2) Lender reasonably dotermines that tender's security will nof be impaired and that the
risk of a breach of any covenant or agreement In this Security Instrument is acceptable; (3) Interest
will ba payable on the sums secured by this Security lnstruslent at a rate acceptable to Lender; (a)
changes in the terms of the tiote and this Security tastrument required by Lender are made, inciuding, for
exampla, perlodic adjustment In the Interest rate, a ditterent final payrment date for the loan, and
addlition of unpaid interest to principal; and (5) the transferee signs an assumption agreement that s
acceptable to Lender and that obligates tha transferea to keep all the promises and agrestents made in
the Note a4 In this Security Instrument, as modified if required by Lender, To the extent permltted by
applicatle law, Lender also may charge a reasonable fes as a condition to Lender's consent to any sale or
transfer. . .

Borrowar wlll contlnue to be obligated under the Note and tnis Security instrunent unless tender
reloases Borrower. In writlng, .

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, uvpon Borrower's breach of
any covenant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, leadec prior to acceleration shall glve notice to Borrower as provided In
paragraph 12 hereot specifying: (1) ihe btreach; {2) the action requlred to cure such breach; (3} a date,
not less than 20 days from the date the notice Is mailed to Borrower, by which such breach must be cured;
and (4) that fallure to cure such breach on or betore the date specified in the noiice may resuit In
acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceading, and sale of the
property. The notice shall further inform Borrover of the right to relnstate atter acceleration and the
right to assert in the foreclosure proceeding the nonexistence of a defaulit o any other defense of
Borrower to accoeleratlon and foroclosure, If the breach Is not cured on or botore the date specified in
ithe notice, Lender, at Lender's optloa, may declare all of the sums secured by this Mortgage to be
immedlately due and payable without further deaand and may foreclose this Mortgage by judiclal
proceeding, . Llender shall be entitled to oollect in such proceeding all expenses of foreclosure,
Including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts
and title reports, all of vhich shall be additional sums secured by thls Mortgage,

18, ©Borrower's Right to Reinstate. HNotwithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrowsr's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (3) Borrower pays Leader all sums which would te then due under this Mortgage and the Note
had no acceloration occurred; (b) Borrower cures ail breaches of any other covenants or agresments of
Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses Incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and In enforcing Lender's
remedles as provided In paragraph 17 hereot, including, but not timited to, reasonable attorneys' feas;
and (d) Borrower takes such action as bLender may reasonably require to assure that the lien of this
Mortgage, lender's interest in the Proparty and Borrower's obligation to p3y the sunms secured by this
Mortgage shall. continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obllgations secured hereby shall remain in full force and effect as if no acceleration had occurred,

19, Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that SBorrower shall, prior to acceteration
under paragraph 17 hereof or abandonrent of the Property, have the right to collect and retain such rents
as they become due and payable, _ . ]

Upon accaleration under paragraph 17 hereof or abandonqent of the Property, Lender shall be entitled
to have a receiver appointed by a court to enter upen, take possession of and madage the Property and to
collect the rents of the Property including taose past dus. All rents collected by the receiver shall be
applied first to payment of the costs of manageveat of the Property and colle:stion of rents, including,
but not limlted to, recaiver's fees, premiums on recaiver's tonds and reasonable atterneys' fees, and
thea to the sums secured by this Mortgage., The recaiver shall te liable fo account only for those rents
actually recaived. : . _

20, PRalease, Upon payment of all suas secured by this Mortgage, this Mortgage shall becors nutl
and vold, and Lender shail release this Mortgage without charge to Borrower, Borrower shall pay all
costs of recordatlion, it any,

21, walver of Homestead, Borrower hereby waives all rights of homestead axemption In the Property,

22. MWalver of Right of Appralsal, Borrower hereby waives the right to assert any statute providing
appraisal rights which may reduce any deficiasncy judgment obtained by Lender against Borrower in the
avent of foreclosure under this Mortgage,

REQUEST FOR NOTICE OF DEFAULT

- AND FORECLOSURE UNDER SUPERIOR
o MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, desd of trust or other encumbrance with a
lien which has priorlty over this Morfgage to give Notice to Lender, at Lender's address set forth on

page one of thls Mortgage, ot any dafault under the superior encumbrance and of any sale or other
focreclosure action,
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